
 1 

��������������	��
���	���
	���
���������������	��
���	���
	���
���������������	��
���	���
	���
���������������	��
���	���
	���
�� ���

����
��
����
��
����
��
����
��
 ����

 

Sporades is an exciting new development from Karma Developers, one of the longest 

established construction companies in Cyprus. This development is in a location that 

provides easy access to three sandy beaches , an array of quality restaurants  and a 

supermarket . 

 

The development will boast superb 

overall design, with a wealth of facilities 

for the buyer who wants something 

special. Sporades will be an exclusive 

members-only spa resort  equipped 

with high quality health and fitness 

equipment, a superb outdoor pool plus 

an open access communal area with 

further facilities and a communal pool. 

Members will also have access to 

tennis courts, squash courts, an 

aerobics room, massage and health treatment rooms, a hairdresser, sauna and shower 

facilities, laundry services, a broadband Internet café and Jacuzzi. 
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These facilities cannot be found anywhere 

else in Cyprus and will add value to the 

properties plus creating properties with 

very strong rental potential. 

TLC Maintenance and Property 

Management, a sister company of Karma 

Developers, can provide all property rental 

services - everything from airport 

collections to welcome packs, laundry 

service to car hire, cleaning to baby sitting, 

TLC can take the strain on your behalf and advertise your property on its own web site.  

 

Karma’s properties have retained a reputation for quality because they are constructed to 

standards in excess of the prevailing building regulations and standards rather than cutting 

corners 

 

The Famagusta area is one which has seen 

recent growth and interest for several 

reasons.  The proposed golfing facilities in 

Cape Greko, just 10 minutes’ drive away, will 

not have accommodation available and 

Sporades will therefore provide the nearest 

thing to a golf property at pre-golf prices.  

Three superb sandy beaches, Malama 

Beach, Fireman’s Beach and Ayia Triada 

Beach are just a short walk from the development.   

 

In the evening, nearby Kapparis offers local and international cuisine without the need to 

drive anywhere, but if the owners wish to drive down to Protaras, they can enjoy Karma’s 

Eden Square development.  All Karma property purchasers benefit from a 10% discount 

loyalty card which can be used in any of the restaurant facilities. Here can be found a 

Japanese restaurant, a Greek tavern, a Mexican restaurant, a cocktail lounge area, a coffee 

lounge and free live entertainment.   

 

 



 3 

 

 

 

 

 

 

 

 

 
 
 
 
 

����
���
A development of 300 apartments in a self-contained resort with restaurants, bars, tennis 
and squash courts, communal pool, jacuzzi and a 5-star health spa facility. 

�  Located in the area just south of Famagusta, near the attractive resorts of Ayia Napa 
and Protaras and closest to Paralimni, which is a year-round resort. 

�   The area is one of outstanding natural beauty, with stunning beaches and the 
beautiful Cape Greko. 

�  Prior to the division of the island in 1974, Famagusta was the most stylish, elegant 
resort in the whole of Cyprus. 

�   If over the next few years the political situation in relation to Northern Cyprus 
improves and Famagusta is revived as a tourist destination, Sporades is perfectly 
placed to benefit from this. 

�   There are no guarantees that this will happen, but there are signs of a gradual 
improvement in relations + Turkey must resolve the Cyprus issue to gain entry to the 
EU. 

�   If Famagusta was restored as a tourist destination, the effect on property prices in 
this area could be dramatic. 

 
Key features –  

�   High quality 2 bedroom apartments 
�   Accesss to members’ only residents club 
�   High specification kitchen & bathroom fittings and tiling  
�   Aluminium double glazed windows throughout 
�   Built in wardrobes to all bedrooms 
�   Air conditioning throughout 
�   Solar panel heating, environmentally friendly 
�   Private Verandas/Balconies to apartments 
�   Private car parking space per apartment 
�   Tennis and squash facilities 
�   Communal swimming pool 
�   Restaurant and bar facilities 
�   5-star health spa facility with 2 years membership included 
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All properties are the same price – 117,000 CYP (£1 34,550)  
 

Return on investment  CYP £ 

Retail purchase price 121,875 £140,150 

Investor price (after discount) 117,000 £134,550 

Deposit required – 20% 23,400 £26,910 

Estimated monthly mortgage cost (25 year Swiss 
Francs, nothing to pay until delivery) 

570 £655 

Property value in 5 years (5% annual increase) 155,550 £178,900 

Property value in 5 years (10% annual increase) 196,280 £225,700 

Property value in 5 years (15% annual increase) 245,130 £281,900 

Total equity in property in 5 years (5% annual 
increase) 

61,950 £71,240 

Total equity in property in 5 years (10% annual 
increase) 

102,680 £118,080 

Total equity in property in 5 years (15% annual 
increase) 

151,530 £174,260 

ROI in 5 years (5% annual increase) 265%   

ROI in 5 years (5% annual increase) 438%   

ROI in 5 years (5% annual increase) 648%   

 
Cost of purchase  CYP £ 

Reservation fee 2,000 £2,300 

Deposit required – 20% (less reservation fee) 21,400 £24,610 

Legal fees-stage 1 with reservation 546 £628 

Legal fees-stage 2 upon completion 546 £628 

Stamp duty 190 £220 

Bank charges – approx 1% of loan value 
(assuming loan value of 80% of property cost = 
93,600 CYP) 

936 £1076 

Sub-total – initial purchase costs  25,618 £29,460 

Title deeds transfer (3-5 years after completion) 5,400 £6,210 

Furniture and accessory package – approx figure 5,000 £5,750 

 
 

�  Monthly mortgage payments begin April 2009 
�   Furniture and accessory packs available from  Sporades developer 
�   Full property management after-care packages available 
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�
�   Estimate based on occupancy solely for the months of April – October inclusive. 
�   Conservative estimate based on a weekly rate as follows –  

450 CYP April, May, June, September, October 
600 - 800 CYP July and August. 

�   Allowing a 30% reduction of theoretical total rent available to cover annual costs, 
rental admin charges and some void periods, still produces total annual income of 
9,660 CYP (£11,110) 

�   Total approximate annual mortgage costs – 6,840 CYP (£7870) 
�   Yield of 8.3% 
�   We can give you access to the Sporades rental division, which will organise rentals 

to cover your mortgage payments. 
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�   With this development, you can ‘flip’ it and sell on before completion, 

providing 2 years’ capital growth.  
�   If you decide to capitalise on your investment, we have access to a dedicated resale 

division that can market and sell your property 
 
 
 
 


